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. L. RAHA & CO.

Accountants 29/3, P. Majumder Road, Kolkata-700 078, Phone : 2484-8838, M : 9830881798

INDEPENDENT AUDITOR'S REPORT
To the users of this Financial Stalement

Opinion :
We have audited the financial statements of Sudip Mullick, of 114, Kankulia Road,
Kolkata- 700029, PAN no AFCPM4484K, which comprise 5...”. balance sheet as at
31st March 2021, and the statement of Income and Expenditure along with notes

thereon for the year ended on that date.

In our opinion, the accompanying financial statements give a true m_.a. fair view of the
financial position of the entity as at 31% March, 2021, and of its financial performance

for the year ended on that date.

Basis for Opinion i
We conducted our audit in accordance with the Standards on Auditing (SAs) _mmzm.a

by ICAl Our responsibilities under those standards are further described in
the Auditor's Responsibilities for the Audit of the Financial Statements section of our
report. We are independent of the entity in accordance with the Code of Ethics
issued by ICAI and we have fulfilled our other ethical responsibilities in accordance
with the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Responsibilities of Management and those Charged with Governance for the
Financial Statements

Management is responsible for the preparation of these financial statements that
give a true and fair view of the state of affairs, results of operations of the entity in
accordance with the accounting principles generally accepted in India. This
responsibility includes the design, implementalion and maintenance of internal
control relevant fo the preparation and presentation of the financial statements that
give a true and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the financial statements, management is responsible for assessing the
entity’s ability fo continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the enlity or to cease operations, or has no

realistic alternative but to do so.

Those charged with governance are responsible for overseeing the entity's financial
reporting process

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial
statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor's report that includes our opinion. Reasonable
assurance 15 a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if,




individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these financial statements.

For, J. L. RAHA & CO.
Chartered Accountants

Place : Kolkata 63@\

Date : 10.02.2022 UDIN-22051338ADJTCZ2017




Annexure - A
SUDIP MULLICK
114, Kankulia Road KOLKATA - 700 029
Notes Forming Integral Part of Financial Statement for the year ended 31ST March.2021

1. The Auditee is a Manging partner in Balaram Mullick & Radharaman Mullick LLP with 60% share and
Director of Upshot Merchants Pvt.Ltd. and Waxcom Tradecom Pyt. Ltd.with 40% holding of Equity shares. He
is also a Director of Videep Foods Pvt. Ltd. with 20.44% holding of Equity shares

2 The Auditee maintained the accounts on Mercantile basis. His main source of income is from Salary, Interest
on Capital, share of profit from BMRM LLP and are being credited to his current capital. He has also Rental
income of commercial space from BMRM LLP,

3. Allimmovable properties have been shown at its historical cost with additions time to time.

4. After retaing the personal Assets & liabilities including loan against property in his name the auditee
transferred his proprietory business to Balaram Mullick & Radharaman Mullick LLP on 31st December, 2018 in
which auditee is 60% partner, In absence of balance confirmation of carried forward liabilities (sundry
creditors) the same have been considered as it appears in the books.

5. The Auditee has Secured Home Loan from ICICI Bank and regularly Paying EMI and and another loan from
Yes Bank for purchase of Commercial space, paid interest Rs.14,77,882 as against claim of Rs. 21,05,036
during the year. The interest cost of Home loan have been debited to the specified assets.

6. In absence of balance confirmation against Investment in Units of HDFC Bank, Deposit with LIC & Others,
Religer Finvest Ltd. Share and investment in Stock Market we have considered the figures as it appears in the

PPN PR

7. Share transactions in the Books are not adeguately supported by documents.

8. During the year the auditee received gift of one property (2A Paddapukue Road) in the joint name with his
mother valuing Rs.5,80,75,698 as father's share and Rs.15,34,353 as his mother's share. Another property at

(3A Paddapukur Road) valuing Rs.19,58,767.27 also received from his father as gift. All gifted properties have
been transfered through registered deed and shown with relevant stam Duty. Properties were let out to

For, J. L. Raha & Co,
Chartered Accountants

Place : Kolkata
J.L.Raha

"0 Partner,!
e Memb.no.051338
UDIN-22051338ADJTCZ2

Date : 10.02.2022




SUDIP MULLICK

114, Kankulia Road KOLKATA - 700 028

wm AT 31.03-2021

Linbiiities Amount(Rs.) Assels Amouni(Rs,) | Amouniiis,) |
unt ; Fi. A -
As per Annex-B 20,61.03.842 97
2,91,14 455 11
Sh. of Profit from Firm 69,15,780.20
Bus. Income as per Annex -C 1,37,85,825 95 Investment
Other Income as per Annex. -D 16,43,458 12 HDFC Unit Bank b/ 7,09,990.00
Gilt trom Parents 6.15.68.818.27 Depasit with LICI & others bif 20,89,871.49
short Term C.Gains 22.662.05 Investment in FD 4.55,877.48
Religer Finvest Ltd 16,000.00
Deposit with HIDCO bif 10,000.00
Investments in shares: 32.80,738.97,
Income Tax AY-20-21 57,20,730.00
12,63,368.43 She.in Videsp Foods (P) Ltd. 46,00,000.00
18,42,881.00 She inWaxcom Tradecom (P) Lid. 40,000.00
17,649.00 Shs. in Upshot Merchants (P) Ltd. 40,000.00
6,200.00 Investmant in Sh | 269,305.27)
4,300.85| 40,40,305.27,
ST paid for FY 18-18 1,82,200.00)
Current Assets , Loans and
Advances :-
Balaram Mullick LLP-Fixed Capital 7,00,000.00
BMRM LLP-Current afc.byf 95,06,471.28
Add Salary from Firm 1,67,19.973.00
Loan from ICICI Bank #Add Intt.on Capital 84,000.00
4A Paddapukur Rd.) Add Sh.of profil | 69.15.780.20|
3,20,83,755.00 3,32 26,224 48
20.29.852.00 Less Drawing from Firm 2.12.48.274.00
3,50,13,607.00 1.18.77.950 48|
35.44,659.00 Deposil with Nirmal Bang ( Broker) 23,055.93
Advance o parties 45,000.00
Loan to Pradip Mullick 40,38,110.00
Loan lo Priyanka Mullick 2,20,000.00
nk Loan lor Secl.V Shop 1,93,73,359.00 Renl Receivable 90.875.00
lerest 21,05,036.00 Upshot Merchants Pyl Lid, 1,19,31,982.00
2,14,78,395.00 Waxcom Tradecom Pvi. Lid 1,46,19,746.90
14.77.862.00 Loan to Popy Mullick 43,600.00
Swoep Alc 8.12,175.00
Interest Receivable 498.08
TDS AY 21.22 1,60,125.00
Adv. | Tax AY 21-22 38,83.000.00
3.,58,68,177 89
Ca th ;-
Balance with Bank:
As per Annexure - E 15,17.217.53
for supplies, Annex-F 10,53,98,074 .85 Cash in Hand 85,300.18
itors for Exps. 30,000.00 16.02.517 68|
10,54,29,074.85
»Ia..t.um,zu.nq_?_a 76,94,82.933.27

.0 / e

ure A to F forming integral part of this Balance Sheet

This is Balance SheeLin terms o

‘Sudip Mullick

our attached report of even date

For, J. L. Raha & Co
Charlered Accountanis

J aha

Partner, Mem.051338
Memb.no. 051338
UDIN-22051338ADJTCZ2017




SUDIP MULLICK
14, Kankulia Road KOLKATA - 700 029

114, Kankulia Road

A |income :
1 |Income from BMRM LLP 60% Partner:
Salary from Firm 1,67,19.873.00
Interes! on Capital 84,000 00
1,68,03,973.00)
2 |By Income from Shop Rent 18.28,600 00
Total Income [A] 1,86,32,573.00|
Expenditure :
1 |interest on Loan (Infilnty Shop) 21.05,036.00|
2 |Bank Charges 9,150.05
3 |Professional Fees 70,525 00
4 |Depreciabion 26,21,286 00
§ |Credit Card Charges 40.750.00
Total Expenditure [B] 48,46,747.05
Excess of Income over expenditure 1,37,85,825.95
Tri. to Capital [A-B]
Annexure-D
T OME FO 318 C 1
i 3 |Income from Other Sources :
income from Rent 4 40.000.00
Interast On Sawvings Bank 38 160.00
Interest on Sweep Alc 52,910.00
Interest on FD 17,184 .00
Misc Income 269912
Maturity of LIC 10.92,505.00
16,43,458.12
Total 16,43,458.12

| Annexure A to F forming integral part of this Balance Sheet
This is Income & Expenditure Account.in terms of our attached report of even date

For. J. L. Raha & Co.

Chartared AccoutaiFi~
g

ik s 0
QAQ'I M %-jimm

lick Partner Mem 051338 /3
Memb nn0'51 33&{'5-_71 Act J‘:’y
UDIN-22051338ADJTCZ2017

o

Place  Kolkata
Date - 10.02.22 Sudip
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SUDIP MuLLick Annexure- E
i A-
N . . T 1. U3, ] i
BANK NAME 11.05.201!
Tank of Batoda ( CA)-00793 AMOUNT .
Rank of Raroda-SB-2436 -».:1;1 166,71
© of Baroda-SB-5407 (we. irfd.to RBI for non A36.14
B Baroda-SB-7801 a 0,00
Bl ‘:m - 11,316.08
SBISB=="— 10,66.339.13
m I!mth-ﬂlrﬁlﬁ?ﬂﬂl?‘? L
34,851 01
19,107.20
15,17,217.53
ANNEXURE-F
LIST OF SUNDRY CREDITORS AS AT 31,03.201
—T5M RM OTHER CREDITOR 5,66,10,558.17
2 SARADA ROBOTEC H 1,94, 700,00
s |SUNDRY CREDITOR-PRADIP MULLICK 5.14.73.282 68
: Grand Total 10,82,78,540.85
For, J. L. Raha & Co.
Chartered Accounte
A i
Place Kolkata {LMQ" /‘” ”"""’LL E
Date: 10.02.22 i
Sudip Mullick Memb.no.051338
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